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2050 Commission needs to set a bold and brave reform agenda

It is essential that the State’s first Productivity Commission, to be known as the 2050
Commission, is action focussed and deeply engages with local industry.

Industry is faced with a mounting range of pressures including global frade issues, policy
and regulatory barriers, infrastructure bottlenecks and mounting labour and skills shortages
— all which require long term and genuine economic reform.

Tasking the 2050 Commission with developing long-term reform strategies known as
Industry Development Action Plans (IDAPs) is a positive first step to addressing the key
barriers to economic growth and boosting productivity.

KIC Chief Executive Officer, David Harrison, said the list of issues requiring attention by the
2050 Commission are long, and growing by the day.

"With at least $40 billion in new investments across defence, clean energy, advanced
manufacturing and critical minerals planned for the area, we are urging the Cook
Government to be bold, decisive and ambitious in setting a reform agenda that will allow
us o realise the full benefits.”

“At the top of the list is the need to remove the key barriers to new investment across the
Western Trade Coast such as infrastructure bottlenecks and building workforce capacity.
Failure to do so will risk major projects being delayed, costs escalating and investment
going elsewhere.”
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